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Chairman's Remarks 

At. Agostini, we began the 2025 fiscal year very much as we erxfed 2024, 
following through on the process of integrating and streamlining recent 
acquisitions in Trinidad & Tobago and the region, and putting in place an 
organizational structure to better seive our customers arxf partners. We 
expect tills process, which will continue through much of 2025, to result in 
greater focus, improved operating efficiencies and ultimately deliver 
sustainable long term growth and enhance shareholder value. 

Reveiue increased by 9% from S1.36 billioo to S1 .48 lillm Profit 
attributable to shareholders decreased by 2% from $69 mirm to S68 mlm, 
resulting in Earnings per share tor the quarter d S0.98 vs S1 .00 in the same 
period la&year. 

Foc the three months ended December 31st, 2024, the Agostini Group's 

While overall revenue grl7Nth W3.5 s1rCXYJ tor the quarter, partiaDy due ID 
recent acquisitions, profilabtTrty W3.5 impacted by tighter cooditioos in the 
Trinidad and Tobago market as weft as restroctLrilg and other associated 
coots related to the activities mentioned aboYe. This impact W3.5 agely 

Summary Consolidated Statement of Financial Position 

ASSETS 
Non-Current Assets 
Current Assets 

Total Assets 

EQUITY AND LIABILITIES 
Capital and Reserves 
Non-Controlling Interests 
Non-Current Liabilities 
Current Liabilities 

Total Equity and Llabilitles 

$'000 
Unaudited 

31 Dec 2024 31 Dec 2023 
Restated 

2,295,962 2,059,470 
2,415,423 2,269,679 

4,711,385 4,329,149 

1,879,076 1,814,283 
560,547 515,788 

1,167,596 933,390 
1,104,166 1,065,688 

4,711 ,385 4,329,149 

$'000 
Audited 

30Sept 2024 

2,262,231 
2,439.880 

4,702,111 

1,806,816 
536.524 

1,118,219 
1,240.552 

4,702,111 

Th~~e. u~a~~!ted financial statements were approved by the Board of Directors on February 12, 2025 and signed 

experienced in (U Consumer 
Prooucts ~ v.iile our 
Phama:euti:al & Heallhcare 
and Energy & nhstrial 
businesses deivered inpr{Ned 
results. 

Pmt the quarter-end, the Groop 
has made l\W amm:emems 
very much in alNpneot with CU 
regmal go-to-market strategy. 
Firstly, we have entered into an 
agreemern with the Massy 
Groopto~Massy 
Dis1ribulXJl Jamaica limited. 
When ttis ~ is 
cooipleted, ft wil ~ (U 

Group with (U fist Coosumer 
Prooucts ~ in Jamaka, 
and wiD signiocantly add to our 

Pharmaceutical & Heal!ocare ~ in the largest mar1<et in the 
~lish-speaking Carmbean. 

Secoody, the Group has embar1<ed on a majoc regional exercise to rebrand 
iu Phama:eutical & Heallhcare distributioo companies, and caribbean 
Olslrbrtioo P.l1Jiers limited (COP), ocr µnt venti.re Consumer Prodocts 
tmness. Heocefoclh, an of ocr Pharmoceutical & Healthcare d"istribution 
compa,ies wl be rebrcmed to Aventa and our COP joint venture companies 

be rebrcn1ed to Acado. We expect this exercise to be completed during 
the Seam !mrtef. Additionally, share!Xllders wiD be asked to approve a 
change to the Group's name from Agostini's limited to Agostini Limited and 
tfis wookl be acarnpanied by the ~ of a new Group caporate 1<9). 
llis logo wi1 be adopted by aB companies across the groop (except for our 
retai brims) in a step towards lJlifyilg our businesses with a shared vision 
and strategic intent 

Expandi1g and integrating Olf ~ram across the Caribbean continues to 
be prooiiJent in Olf plans and actions in this finarrial year, and we have 
pooiool led Olf Group to extract and deliver value from this strategic focus. 
Wdh this, we are wea positioned ID continue to deliver sustainable growth 
and improved shareholder value. 

Christian E. Mouttet 
Chairman 
Fetrualy 12, 2025 


