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Strategy Profile Objectives:

The Blue Marlin Strategy is designed for an investor who aims to achieve
Medium-High Risk MEDIUM maximum capit(al abppreciation. Inyestor's in this strategy are usually wiIIing‘to

accept higher risks in order to achieve higher returns and are comfortable with
potentially high market fluctuations in their portfolio value. The asset allocation
is approximately 80% in equity securities and 20% in fixed income securities
while providing diversified exposure to various sectors across global markets.

The Blue Marlin Strategy is geared towards
investors with higher risk tolerance and
longer investment horizons. oW
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Net of Fees as at Sep 30, 2025

YTD 1 Year 3 Year 5 Year
7.62% 5.61% 12.18% 7.99%
70%
Performance
60%

s Cumulative Performance

40%
30%
20%
10%

0%

-10%
09/30/20 02/28/21 07/31/21 12/31/21 05/31/22 10/31/22 03/31/23 08/31/23 01/31/24 06/30/24 11/30/24 04/30/25 09/30/25

. ekl IMPORTANT NOTES:
Top 10 Holdlngs , Characteristics Source: Bloomberg & Windham Portfolio Advisor - As of 9/30/2025: The

top ten holdings, strategy positions, asset allocations, industry sectors
- . and market regions may not be representative of the strategy's current or
Nvidia Corp 6.5 Average S&P Rating AAA future investments and may change at any time, at the discretion of the
A Vﬁs?:l’. Topdtend .O;‘_dln s do n<|)t include mosnﬁe mardest mst.r.umﬁ'nts o&
: cash. For updated information please contact Shéppard Securities Limite
Apple Inc 5.5 Average Life (Years) 8.24 at 868-.222P5192..- The Chara.ct%ristics outlined are based on the current
porﬁfoho \{ve| hgn S andt h|stor|tcr?l data as at 9/_?]0/t2025. For Facg
; : ; exchange traded fund with less than a seven year history, normalize
Microsoft Corp 51 Average Yield to Maturity 3.91% historic%l data of the corresponding tracking ingex was,usgd as a proxy
1;]qrt perf(lnrmgnce| p&'eserptanotn putrpc%ses Actmlly. Anmfjallzed rgturnstarle
9 istorical and include reinvestment of capital gains if any, and quarter
Walmart Inc 40 Average Coupon 3.96% re-balancing of the strategy. These returnspare X adjusted),/and age showr}{
net of 2% management and maintenance fees. - The performance quoted
Costco Wholesale Corp 36 Average Dividend Yield 1.69% is based on historical data and does not guarantee future results.
Potential investors should note that investmentreturn and principal value
of an investment will fluctuate such that an investor's units when sold
Procter & Gamble Co/The 3.2 Price to Earning Ratio 27.63 may be worth more or less than the original cost. - The information
contained herein is intended to provide background information about
. L mvestmentsfgenerally. It does not provide any assessment of the value or
T4 % 02/15/35 31 Annualized Standard Deviation 11.12% prospects of any particular investment or fissuer of investments. You
should tmake our ozljvg ev,atl,uattonltlg light of your nﬁetds tahnc%
. circumstances. Sheppard Securities Limited makes no répresentation tha
T4%05/15/34 31 Total Holdings 183 the information ang%pinions contained herein are.qccuPate, complete or
up to date and hereby exclude all warranties, conditions and other terms
(whether expressed or implied) and accept no liability, whether arising in

T4%11/15/34 3.0 contract, tort (including negligence) or for breach of statutory duty,
misrepresentation or otherwise, for any losses, liabilities, da.mage%
T 4% 05/15/35 3.0 expenses or costs related hereto. This portfolio may be speculative an

involves investment risk.

% Of Total Assets 40.1




The Tarpon Strategy SHEPPARD
as at Sep 30, 2025 '

Sheppard Securities Limited
5-7.Sweet Briar Road, St. Clair, Trinidad, WI
Tel: 868.222.5192 Int'l: 786.431.2192

Fax: 868.222.5193 www.sheppard.tt

Strategy Profile Objectives:

The Tarpon Strategy is designed for the balanced investor who has a moderate
. . tolerance for risk and intermediate investment horizons. Investors in this
- MEDIUM :
Low-Medium Risk strategy are willing to accept more risk in order to achieve growth of capital
whilst still generating income. The asset allocation is approximately 60% in
equity securities and 40% in fixed income securities while providing diversified
LowW HiGH exposure to various sectors across global markets.

The Tarpon Strategy is geared towards
investors with low-medium risk tolerance and
medium term investment horizons.

Exposure by Region Asset Allocation Exposure by Sector
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Net of Fees as at Sep 30, 2025
YTD 1 Year 3 Year 5 Year
6.47% 3.96% 8.47% 4.24%
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. P IMPORTANT NOTES:
Top 10 Holdings , Characteristics
tSourtce: B;]Iolc()jmberg %& \{Vindham.tl?ortfolio Atdvilslor »tAs of 0%/30{2025: ;I'he
- ) op, ten holdings, “strate, ositions, asset allocations, industry sectors
Nvidia Corp 39 Average S&P Rating BBB/BBB- and market reg%ons may fiot b representative of the strategy's «;)(Jrrent or
future investments and may change at any time, at the discretion of the
T 4% 02/15/35 34 Average Life (Years) 6.25 Advisor. Top ten holdings do not include money market instruments or

cash. For updated information please contact Shéppard Securities Limited
at 8&8[.222-51‘9%{- The Cga;]actterjstllcsdo?tlmed atreog}agsgg&nsthg currenﬁ
: ; ortfolio weightings and historical data as a . For eac
T4%05/15/34 33 Average Yield to Maturity 4.06% gxchange traged und with less than a seven year history, normalized
Plstomc?l data of the cor{eipondmg tracking I|n 2x WaSIAUSC?d ats a proxy
P 9 or performance presentation purposes only. Annualized returns are
T4%1115/34 33 Average Coupon 3.89% histoprical'and inclupde reinvestmgntpof capitalyains if ar&y, and quarterly
re-balancing of the strategy. These returns are fx_adjusted, and are shown
Apple Inc 33 Average Dividend Yield 1.78% net of 2% management and maintenance fees. - The performance quoted
is based on historical data and does not guarantee future results.
Potential investors should note that investmentreturn and principal value
T4 % 05/15/35 33 Price to Earning Ratio 26.89 of an investment will fluctuate such that an investor's units when sold
may be worth more or less than the original cost. - The information
. L contained herein is intended to provide background information about
T402/15/34 32 Annualized Standard Deviation 8.37% investments generally. It does not provide any assessment of the value or
prospects of any particular investment or Jissuer of investments. You
should make your own evaluation in light of your needs and

T3708/15/34 32 Total Holdings 5,138 circumstances. Sheppard Securities Limited makes no representation that
the information and opinions contained herein are accurate, complete or
T 4% 11/15/33 32 up to date and hereby exclude all warranties, conditions and other terms

(whether expressed or implied) and accept no liability, whether arising in

contract, tort (including negligence) or for breach of statutory duty,

Microsoft Cor 3.0 misrepresentation or otherwise, for any losses, liabilities, damages
P : expenses or costs related hereto. This portfolio may be speculative an

involves investment risk.

% Of Total Assets 33.1
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Strategy Profile Objectives:

The Leatherback Strategy is designed for an investor who has a low tolerance
Low Risk MEDIUM for risk and is primarily concerned with the preservation of capital. Investors in
. this strategy usually have shorter term objectives, higher current income needs
The Leatherback Strategy is geared towards and are willing to accept lower returns. The asset allocation is 80% in fixed

investors with low-medium risk tolerance and income securities and 20% in equity securities while providing diversified
medium term investment horizons. Low HGH exposure to various sectors across global markets.

Exposure by Region Asset Allocation Exposure by Sector
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Net of Fees as at Sep 30, 2025

YTD 1 Year 3 Year 5 Year
5.17% 3.51% 6.79% 1.72%
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. P IMPORTANT NOTES:
Top 10 Holdings , Characteristics
Source: Bloomberg & Windham Portfolio Advisor - As of 09/30/2025: The

- ) top ten holdings, strate, ositions, asset allocations, industry sectors
Nvidia Corp 2.8 Average S&P Rating BBB+/BBB and market reg%ons may fiot b representative of the strategy's g)(Jrrent or
future investments and may change at any time, at the discretion of the
Advisor. Top ten holdings do not include money market instruments or
cash. For updated information please contact Shéppard Securities Limited
at 8&8[.222-51‘9%{- The Cga%actterjstllcsdogtlmed atreog}agsgldz&nsthg currenﬁ

; : ; ortfolio weightings and historical data as a . For eac
Microsoft Corp 22 Average Yield to Maturity 3.85% gxchange traged und with less than a seven year history, normalized
Plstomc?l data of the coriegpondmg tracking I|n ix wasIAusc?d ats a proxy
9 or performance presentation purposes only. Annualized returns are
Walmart Inc 22 Average Coupon 3.42% histoprical'and inclupde reinvestmgntpof capitalyains if ar&y, and quarterly
re-balancing of the strategy. These returns are fx_adjusted, and are shown
Costco Wholesale Corp 2.0 Average Dividend Yield 2.26% net of 2% management and maintenance fees. - The performance quoted
is based on historical data and does not guarantee future results.
Potential investors should note that investmentreturn and principal value
T4 % 02/15/35 1.9 Price to Earning Ratio 25.58 of an investment will fluctuate such that an investor's units when sold
may be worth more or less than the original cost. - The information
. L contained herein is intended to provide background information about
T4 3% 05/15/34 1.9 Annualized Standard Deviation 6.33% investments generally. It does not provide any assessment of the value or
prospects of any particular investment or Jissuer of investments. You
should make your own evaluation in light of your needs and

Apple Inc 24 Average Life (Years) 3.98

T4%11/15/34 1.9 Total Holdings 5,138 circumstances. Sheppard Securities Limited makes no representation that
the information and opinions contained herein are accurate, complete or
T 4% 05/15/35 19 up to date and hereby exclude all warranties, conditions and other terms

(whether expressed or implied) and accept no liability, whether arising in
contract, tort (including negligence) or for breach of statutory duty,
T402/15/34 18 misrepresentation or otherwise, for any losses, liabilities, damages

: expenses or costs related hereto. This portfolio may be speculative an
involves investment risk.

% Of Total Assets 211




